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AUDITOR'S INDEPENDENCE DECLARATION TO THE COMMITTEE CF
BAYSIDE ADOLESCENT BOARDING INC

In accordance with the requirements of section 60-40 of the Australian Charities and Mot-for-profits
Commission Act 2012, as auditor for the audit of Bayside Adolescent Boarding Inc for the year ended
30 June 2025, [ declare that, to the best of my knowledge and belief, there have been:

{i] Mo contravention of the auditor independence requirements of the &0-40 of the Australian
Charities and Mot-for-profits Commission Act 2012 in relation to the audit; and

(i Mo contravention of any applicable code of professional conduct in refation to the audit.

Johann Swanepoel CA

Director

Registered Audit Company (Mo, 342 577)
Registered Auditor (Ho. 549613)

Fortitude Valley, 20 October 2025
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Liability limited by a scheonse approssed under Professional Standards Legislation
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Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

Revanue

Fir@nos indoms

Clieni Suppor

Dapracaton and amortsalion aspanse
Employes benafits axpense

Finance expanses

Mator vehicle expanseas

Criber expanses
Propery sspenses

Profit before income tax
Incame tax expanss

Profit from continuing operations

Profit for the year

Orther comprehensive Income, net of income tax
Orthar comprehensive income for the year, net of tax
Total comprehensive income for the year

Mote

2025 2024
1 5
2,085 561 2,086,671
47,728 34,801
(282,741) (204, 8T5)
(22.686) [30.246)
(1,500, 755) (1,423 T8I
- [2.578)
[18.138) (12.930)
(143,680) (163.253)
{106,347} (101, 100)
64,026 153 656
£9.026 153 656
6,026 153 856
69,026 163, 656

The accempanying notes fom part of these financial statements.



Bayside Adolescent Boarding Inc

ABN &3 180 083 TIH

Statement of Financial Position

As At 30 June 2025

ASSETS

CURREMNT ASZETS

Cash and cash equivalants
Trase and other recesables
Cither assels

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Propery, plant and equipment
TOTAL RON-CURREMNT ASSETS

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES

Trade and ather payables

Employes benafits

Cribvesr hvamcasl Fabilties

TOTAL CURRENT LIABILITIES
HNON-CLIRRENT LIABILITIES
Employee benefits

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

MET ASSETS

EQUITY
Retaimed earnings

TOTAL EQUITY

2026 2024
5 5
1,263,447 1,357 504
421 51,187
24,924 22,914
1,288,782 1331705
237,629 245,315
237 828 F45 315
1,626 421 1,577 020
59,053 67 621
236,02 121,625
130,308 257 818
425,453 487 064
(49.592) 8,021
(49.992) 2,021
375 461 455 085

1,150,960

1081835

m

1,150,860 1,081,835
1,180,960 1081915
1.1H_ﬁn 1,081 935

The accempanying notes fom part of these financial statements.



Bayside Adolescent Boarding Inc
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Statement of Changes in Equity
For the Year Ended 30 June 2025

2026

Retained
Earnings Tokal
Mot 5 §
Balance at 1 July 2024 1,081,935 1,081,938
Prafi atinbutable 1o members 59,026 69,026
Balance at 30 June 2025 1.151]-_.1'51 |I|EDIH1
2024
Betained
Earmings Tatal
Maobe 5 £
Balance at 1 Jul‘r 2023 EB8 27E 88 278
Profil abiributable to membears 193,857 195 657
Balance at 30 June 2024 1,081 935 1,081 89385

The accempanying notes fom part of these financial statements.
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Statement of Cash Flows
For the Year Ended 30 June 2025

CASH FLOWS FROM OPERATING ACTIWITIES:
Recaipts from customens

Fayments o suppliers and employees
Interest receied

Met cash provided bytfusad in) operating achvilies

CASH FLOWS FROM INVESTING ACTIVITIES:!
Purchase of properly, plant and egquipment

Met cash provided byNused in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Met cash provided bytused in) fnancing activitas

Net morease’decrease) n cash and cash eguivalents

bzl
Cash and cash equealenis al begmning of yaar

Cash and cash equivalenis 8 end of financial year

2025 2024
Mot 1 1
1,885 545 1,754 475
(1.842,382) (1,623,008
47,728 24,901
{9,147} (133,638
15,000 (26.624)
15,000 (26 624)
EI“a [15':'25?:1
1,257,554 1,417 851
6 1,263 447 1 257

The accempanying notes fom part of these financial statements.



Bayside Adolescent Boarding Inc
ABN &2 140 083 724

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial repot covers Baysade Adolescant Boarding Inc &s an individual entity. Bayside Adolescant Boarding Inc is a
nat-for-profit Asscciation, registensd and domiciled in Australia,

The financial statemants afe ganeral purposs financial slslements that have bean prepared in accordance with the
Ausirakan Accounting Standards - Simplified Disclosures and the Australian Charities and Mot-for-profils Commission Act
2012,

Thee financial stalemends have been prepaned on an accruals basis and ane based an historical costs modified, where
applicable, by the measurerent al fair value of saleciad non-current asasats, finBncal agaets and hnancial kabilties.

The functonal and presentation curency of Bayside Adolescent Boarding Ing is Australian dodars,

Comparatwes are consssient with prior years, unless othanwise staled.

1

Basks of Preparation

The financial siaslements have been prepared on an accruals basss and are based on hislorical costs modilied, whene
applcable, by the measuremsant 8l fair value of selecled non-curment assets, financial assats and financeal habilties,

Matedial accounting policy information nelating o the praparation of these inancial slatemeants ans presenied below,
and ane consistant wilh pror repoding pericds unless othenwise stated,

Material Accounting Policy Information

(2]

Revenue and other income
Revenue from contracts with customars

Revenus is recognissd on a basis that reflects the transfer of contral of promised gocds o senveses o
custamens al an amount that reflects the consideration the Association expects to receiva in exchange for those
goods or S&niceEs,

Genarally the tming of the paymant for sale of goods and rendening of sennces comesponds clasely o the
timing of satistaction af the perfomance obligations, however wherne theng is a dfference, i will resut in the
recognition af a8 receivabls, conlract assel or contract kabiliy,

Mard of the revenue sireems of the Assodalion have any significant fingncing berms as there is less than 12
months batwaen recept of funds and satisfaction of perormance obligations.

Specific revenue streams
The revenisa recogniicn policies for the principal revenue streams of the Associaton are:
Grant ncome

Grant income & recognised in the slatement of proS and loss in the same penod the enlity recognises the
expenditure for the related costs for which ihe grants are mnlended 10 compensaie.



Bayside Adolescent Boarding Inc
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Notes to the Financial Statements
For the Year Ended 30 June 2025

Material Accounting Policy Information

()

(e

()

(=)

Income tax

The Company is exempt from income s under Devision 50 of the Income Tax Assessmend Act 1997,
Violunteer services

Mo amounis ane incluged in the finenceal sielements. for services donated by volunteers.

Property, plant and equipment

Each class of property. plant and equipment is camied &l cosl less, whare applicable. any acoumulated
depreciation and mmgairment,

lems of propesty, plant and equpment acquired for significantly less than fair value have been recorded at the
ascquesition dabe fair value.

Depreciation

Proparty, plant and equipmant. excluding freehodd lang, s depreciated on a straighi-line basis over the asset's
ugeful life 1o the Asseciation, commending when the asse! is ready for use

The depreciation rates used for each dlass of depraciable asset ame shown beldow

Fizad asset class Depreciation rate

Buildings 2.5%
babar Vehicles 22.8%
Improvements 15%

Financial instruments
Financial assats

Al recognised financipl assets are subsequently measurad in their anlirety 81 sither amonised cost or fair value,
depanding an the clagsification of the financial assets

Clascification

On initial recagniion, the Associalion classifes its inancal asssts inlo the folowing categosies, those
measwad at

. amomised cosl
. fair value through profit or kass - FYTPL
] fair value through other compaehansiee incoma - aquity mstrumant (FYOC - equity)

. fair value through other comprehensive income - deibt investmants (FYOCH - debt)



Bayside Adolescent Boarding Inc
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Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Material Accounting Policy Information

(=)

Financial instruments
Financial asseis
Amartised cost

The Asgaciaton’s fnancial assels measured at amaortised cost comprise irade and other recaivables and cash
and cash eguivalenis in the statemant of financial position.

Subsaquent to mital recognition, these assals ane camed at amontised cost using the effectve inlerest rale
mathod less provision for impairment.

Inberest income, foraign exchange gans of losses and impairment are recognised in profit o loss. Gain or loss
on deracogndion i recognisad in profit or loss.

Trade recaivales

Irpairment of irade recaivables have been delermined usng the simpiied approach in AASE 9 which uses an
estimabon of idetime expected cradit losses.

The amawnl of he impasmen 3 recorded in a separate allvwance secounl with the loss being recognised in
finance expense. Onca the receivable is determined to be uncollectabls than the gross camying amount 5
written off agaenst the associaied allowance,

Where ihe Azsociation remegotiades the terms of trade recaivables dus from certain customars, the new
expecied cash flows are dscounted at the orignal effective intevest rate and any resulting difference 1o tha
carrying walue is récognised in proft or loss,

Financial liabilities

The Association measures all fingncial Eabilies initially at fair value less ransaction costs, subsagueantiy
financial liabilities are maasuned af amortised cost wsing the efective imerest rate method

The firancial liabditsas of the Assocation comprise trade payables, bank and other loans and lease liabilites.
bmpairment of non-financial assels

Al ke end of each reporting penod the Assocabon delenmines whather thene is evidencs of an impairment
indcales for non-financial asseds.

Where an indesalor axisis and regardlasa fof indafinile life inlangble stsels and inlangible asceis nat yel
availabla for usa, the recoverable amound of the Bsset is estimated.

4  Critical Accounting Estimates and Judgments

The cemimittes members make estimates and judgements dunng the preparation of these inancial statements
regarding assumplions abbul current and hdwe events affacling iransactions and balanses,

Thase estimates and judgements are based on the best mformation available at the trme of preparning the financial
slatements, however s addibonal information @& known hen he actual resulls may difes from the estimaies,
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Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Critical Accounting Esttmates and Judgments
The significant estirnates and |udgemenis made have been described below,
Ky estimates - impairment of property, plant and equipment

The Associgtion assesses impaimmant al the end of each reponting period by evaluating conditions specific 1o the
Association thal may be indicative of mmpairmant triggers. Recoverabés amounts of relevant assets are reassessed
using value-in-use calculations which incorporate vanows key assumplians,

Key estimates - receivables

The recerables at reparting dabe have bean reviewed to dedermine wheathar thare &s any objective evidenca that any of
ftha receivables ame impaired. An impasmmand provision is included for any receivable where the anting balancs = not
considered collectible, The impamean] provision is based on (he best information a the reportng date

4  (dher Revenue and Incoms

Rewenue from continuing operations

2025 2024
§ 5
Revenue from contracks with customars
- Grants 1,921,034 1, 8B5S faa
= Rental Income 1651 444 138, 1589
2072478 2,038 103
Revenue from other sources
- Donatwons and contnbutions X282 B1.4493
- Othar trading revenue 831 B.075
23,083 70.568
Total Revernise Mﬂ E&EE‘E' &7 1
& Finance Income and Expenses
Finance income
2025 2024
5 5
Infenas] iIncome
- Aszpts measured 81 amonised cost 47,728 34,001
Total finance incormse 4T T26 34 901
Finance axpenses
2025 2024
5 g
Inleres] expense - 2578
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Notes to the Financial Statements

For the Year Ended 30 June 2025

6 Finance Income and Expenses

Finance expenses

Total finance expanses

B Cashand Cash Equivalents

Cash af bank and = hand
Short-lermn deposits
Deposits at call

T Trade and Other Receivables

CURRENT
Trade recenanies

Deposits

Total currant trade and other receivables

B Property, Plant and Equipment

Builsngs.
Al fair valusa

AL cosk

Accumulaied depreciation
Tetad buildings

Total land ard buildings

PLANT AND EQUIPMENT
Blobar vahicles

At cost

Accumulated depreciation
Todal moior vehatias

Todal plan and aguipment

2025 2024
$ H
= 2575
2025 2024
5 5
S04.501 528422
7B, 045 728172
- 1,000
1,263,447 1,267 Bi4
2025 2024
] 5
- 51,197
- 51187
4 -
421 51,197
2025 2024
5 ]

. 57,500
458 521 441 DB
{2590,4.36) {275 604)
208,145 218,877
208,145 216,877
78,154 B0.0EE
(45,870) (53,750
20,484 26338
20,484 26,338

10
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Notes to the Financial Statements
For the Year Ended 30 June 2025

B Property, Plant and Equipmant
Total property, plant and egquipmaent

237 619

245,315

11
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Notes to the Financial Statements
For the Year Ended 30 June 2025

B Other Mon-Financial Assels

CURRENT
Prepaymanis

10 Treade and ther Payables

CURRENT
Trade payabilas
GST payable
Other payables

Hote

2025 2024
] ]
24,524 22,914
24,824 22914
2025 2024
] ¥
12,611 11.377
24,450 HET
21,590 25974
59,054 67 622

Trade and other payables ane unsecured, non-interest beanng and arg narmally sefibed within 30 days, The carrying
wabue of irade and other payables = considened a reasonable approoimation of tair value due (o the Short-dean naluns

of the balances.

11 Mher Financial Liabilities

CURRENT
Unexpended grants
Crher financial liabilites

Total

12 Employee Benefits

Carrent liabilties
Long sarvice leave

Arnrudl LEdve

Non-current kabites
Long service leave

2028 2024
] ]
132,544 267 442
{2,236) aTH
130,308 297818
2028 2024
3 3
60,012 i7. 318
176,080 104,307
236,092 121825
025 024
$ 1
(49.592) B.021
(49,892} 8021

12



Bayside Adolescent Boarding Inc
ABM &3 §30 083 T30

Notes to the Financial Statements
For the Year Ended 30 June 2025

13

14

15

16

17

18

Financlal Risk Management
Z025 2024
] 5
Financial assets
Held at amoctised cost
Cash and cash equevalants 1,263,447 1,257 564
Trade and ather recevables 471 51 197
Total financial assets 1,263,868 1,308.791
Financial lkabilities
Financal iabdieg meadured a1 amomssd coat 56 818 BT Ead
Total financial liabilities EE 818 E7.008
Auditors” Remunaration
2025 2024
$ 5
Remuneration of the auddor, for;
- puditing or reviesing the financeal sialameans 4,800 4 T25
Total 4 800 & T25
Contingencles

in thiz opénion of the Committes mambers, the Association did not have any conlingencias 8t 30 June 2025 (30 Junsa
2024 Mena),

Related Parties
(&) The Assoclation's main related parties are as follows:

Criber refated parfies include close family members of key management personned and entites thal ane
canirolled or significantly influgnced by these key managerment persannel or thes close Family members.

Events After the End of the Reporting Period

Mo matlers or circumstances hewve ansen snce the and of the financial year which significantly afected or may
sinificantly affect the cperations af the Asscciation, the results of those operations. ar the siate of affairs of the
Agsoczatean in future inancal years,

Statutery Information

Tha registered office and prncipal place of business of the
asgociation &

Bayside Adolescent Boarding Inc

34 Bayside Temace

WY NNUM LD 4178

13



Bayside Adolescent Boarding Inc

Responsible Persons' Declaration

The responsible parsons deciare at in the responsstle pErscns’ opinan:

. thore pre reasonable grounds 1o bebeve that the registersd antity is able 1o pay o of its debts, a8 and when they
pacome dus and payable; and

. ihe financial statemenls and noles satisly the requiremants of the Augirsien Charbiss and Moi-for-prodls
Commission Act 2012,

Signed in ascordance with subsection 60.15(2) of the Awstralisn Chavbes and Nal-for-prodl Commission Regulatan 2013,

fd



